




























































































































HOLDINGS 

HighMark Ptus {Active) 

Columbia Contrm1an Core 13 
Vanguard Growth & lnco1ne Adm 
Dodge & Cox Stock Fund 
iShares S&P 500 Value ETF 
HarbOI" Capital Appreciation - Retirement 
T Rowe Price Growth Stock - I 
IShares Russell Mid-Cap ETF 

Index Pius (Passive) 
iShares Core S&P 500 ETF 
iShares S&P 500 Value ETF 
iShares S&P 500 Growth ETF 
1Shares Russell Mid-Cap ETF 
Vanguard Real Estate ETF 
iShares Russell 2000 Value ETF 
iShares Russell 2000 Growth ETF 

Vanguard Real Estate ETF IShares Core lv1SCI EAFE ETF 
Undiscovered Managers Behavioral Vaiue-R6 Vanguard FTSE Emerging Markets ETF 
Vanguard Small Cap Growth ETF Vanguard Short-Term Invest-Grade Adm 
DFA La,ge Cap lntematIonal Portfolio iSl1ares Core US Aggregate 
Dodge & Cox International Stock 
MFS International Growth - R6 

Vanguard High-Yield Corp Adm 
First American Government Obligations Z

Hartford Schroders Emerging Markets Eq 
Vanguard Short-Term Invest-Grade Adm 
PIMCO High Yield tnstl 
PIMCO Total Return Fund - Inst 
PGll\-1 Total Return Bond - R6 
Doubleline Core fixed Income -

Holdings are subJect to change at /lie 
ciisc,euon of l/1e mvestment manager.

First American Government Obligations Z

STYLE 

Intl Stocks Cash Large Cap Va!ut: 
, l.,._ \

;;•� 1 &% .,.....,.- Real Eslate 

�fld Cap 
· -7 _ 

I 
L____ 0 5%� . 

, , , � 1J•,---..__ _ ..... � 
;:;,,,.a1Cap 

ca,ge Cap '->rowth 
� 2 3·,, 

16% 

Large Cap C�r� _,( 
4 2c,.� L 

Shor1-T erm Bond J
18 0%. 

lme,m-T .enn Bond 
62 4% 

T��rionna.nc:e ,ecoras �ovm rept�m s:� .... --�eh:� composites oi t,.> s:x�mpl accounts that mee11h� foll-Owing -::::riteria 
�ounls ;us mana.ged 01 HighMark witn full :m·estinen: aU1hority accordin-g to the P!liRS Cons..e�vatNe active 2nd passive 
�ve� 
T'-i, ll'J• :ser 10 :he 01\P.S i:omol� ls US Bao� ano 'ilqhMat� �;"""' •• wt>-ad\1\$:< ·o US Ban� 10 mal\/lge. !hes� po,tfollo>­
JS Bani �1· charge d"lffltS as muci, as. O GO•� anm,aT managem�I ftt b.ls� on t 9lding seale iJS Sliro; pa,s Hlghl/ia 
oll0

,, oft/>;, annual managiltlffl1 re fo, a,s..<,t;s S11l>-adv1�9d liv Htght,:at\, �nd�r •a wl'-advrsorv a9reeme!'l 1'1'.Ui US tiank 
Tna O 16�, paid lo Higl)l.lirrk. ;,s w911 as 01he1 -;,�IJ'c!'Se;. tM�I ma • be •ncun� In the r>1•nagem1mt ol th5 p�nfolio ,-,;� rechlce 
th& PO,it,,<a return$· �s_s..imJn9 �n lffitttmom lo, five vaef'l � �q,-, ann;i.li 10:al re!Um ano an ,mnual $Ob-advise�- !aerate 
�h�.�� ���71!�.': !W"t% ���r,r!,�1JTI&;:�m�s� ����::�·���·��� �;����½:��;on 
�"° <:ustod'at (us but •�er all 11•<:hng S>tf)&ns-::s and "'flea llt� ,�nvwrneni of dl\,o'f"(fs alld ether into<� A dlent',-. r.!lum 
,,,11 be •�ed by lh• �a,·lsor,, fg-s and otho, ""P.""5� ,1 m•1 "Y.ur al> • dienl Addr.ron•I ln(orma1ioo 1sg6rdln9 tl>e firms 
oOl'nes ;n(I pror'!<krr,.,; for calculat� and ,€JXKtmg P?Tormanc& "'...liL1llS !s ,wa«abl� upon requa1 Perloonance �$u!ls 9re 
cakol;1&d and pr�1i,d ;., U S doll•t1S ,nd do nol •�� U\6 d!!du,:-j�n ol ln,,srm-.rI ad,is(),1 f�b CU!.l'>lh' I= '71. ·axe,, 
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HIGHMARK CAPITAL MANAGEMENT 

350 Califo111ia Sheet 

Suite 1600 

San Francisco, CA 94104 

800-582-4 734

ABOUT THE ADVISER 
H1ghMar1<'3' Caprtat Management, Inc (H1ghMark) has 
over 10D years (lilclud1ng predecessor organizations) of 
institutional money management experience with $8 7 
billion m assets under management and $9.0 billion m 
assets under advisement' HighMark has a long tern, 
c11sciphned arproF.Jch to money management F.Jnd 
currently manages assets for a widc army of dents 

ABOUT THE PORTFOLIO MANAGEMENT lEAM 
Andrew Brown, CFA® 

Senior Porttoho Manager 
Investment Experience: smce 1994 
HighMark Tenure since 1997 
Education MBA, Umvers1ty of Southern California; 
BA, Universrty of Southern Cahforn1a 

Salvatore "Tory" Milazzo Ill, CFA® 
Senior Port1oho Manager 
Investment Expencnce smce 2004 
HighMark Tenure since 2014 
l:ducallon BA, Colgate Urnvers1ty 

J. Keith Stribling, CFA '" 

Senior Portfolio Manager 
Investment E:xper1ence s;nce 198!> 
Higl1Mark Tenure smcc 1995 
Education BA, Stetson University 

Christiane Tsuda 
Senior Porttolio Mam1ger 
Investment Expenence smce 1987 
HIghMar'i< Tenure: smce 2010 
l:.ducallon Bl\, lntcmat1onal Chnst1an Un1vers1ty, Tokyo 

Anne Wimmer, CFA� 
Scmor Portfolio Manager 
Investment Expenence s•nce 1987 
I lighMn:1<: Temm, smce 2007 
I ducation DA, University of Califorrm-1, Santa Barbara 

Asset Allocation Committee 
Number of Mernburs. 15 
Average Years of 1:-xperience 77 
Average Tenure (Years): 15 

Manager Review Group 
Number of Membors 7 
Average Years ol Experience 22 






















